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L= e _____ .- (hereinafter “the Borrower(s)"") hereby request and
authoriz- = - - (hereinafter “the Company™) to obtain and process

personal and financial information, and o provide such information to lenders, investors,
other loan brokers, credit reporting agencies, appraisers, and home inspectors for the
purpose of helping the Borrower obtain a mortgage loan in the approximate principal
arnownt of § upon the terms and conditions contained in this
Agreemeit.

2. The Borrower is aware and acknowledges that the Company is not a direct lender that
will be providing the loan funds, but rather is a mortgage broker.

3. The Company shall use commercially reasonable efforts to locate a mortgage loan
program suited to the combination of the Borrower’s credit profile, the Borrower’s
employment history and income, the appraised value of the Borrower’s collateral, and the
Rorrower’s ability to repay.

4. The Borrower agrees to pay the Company as compensation for its services, an armnount
equal to % of the final loan amount [plus a processing fee of $ ] The
Company’s services may include, but are not limited to, processing a credit application,
obtaining and assessing credit reports, collecting and verifying financial information,
directing applications to mortgage source, submitting file for approval, satisfying any
loan stipulations, coordinating loan closing between lender, title company, and the
Bormowers.

5. The Borrower further agrees to pay the Company, and consents to the Company
receiving additional compensation from the funding lender commonly referred to as a
vield spread premium, service release fee, or service provider fee. This additional
compensation is based upon the difference in the Lenders wholesale interest rate and the
rate of interest the Borrower agrees to pay. The Borower further acknowledges that any
such fee paid to the Company is often used as a way to lessen the Bormower’s out of
pocket cost associated with the transaction.

6. This Agreement shall serve as instruction to the funding Lender, and any closing or
escrow agent to pay any and afl amounts due the Company from proceeds of the principal
upon closing and disbursement of the loan.

7. The Company does not warrant, guarantee, or represent. that the Company will be able
to locate a mortgage loan program svited to the combination of the Borrower’'s credit
profile, employment history and income, the appraised value of collateral, and the
Borrower’s ability to repay.

8. The Borrower understands and agrees that this is not an exclusive agreement for
brokerage services and that the Comapany is not acting as the Borrowers agent.
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9. The Borrower agrees, warranis, represents, and states that the Company is not the
fiduciary of the Borrower nor does the Company owe the Borrower any fiduciary duty.

10. The Company shall order services from the third parties, including but not limited to
appraisal, credit report, title, inspection, and survey services, as a part of this loan
transaction, and the Borrower agrees to directly pay for or to reimburse the Company’s
expense for those services regardless of whether the loan closes.

11. The Borrower i3 aware that a significant change in Borrower’s credit history or
position may adversely affect the loan terms and conditions, or may result in the
Borrower’s complete inability to obtain a mortgage loan. Consequently, Bowrower
commits to notify the Company of any significant change has or is going to occur during
the Joan process and the Borrower commits that:

a. Borrower shall not change employers, occupation, work classification, job status,
work schedule, or income level, rate of pay, or frequency of pay, nor change any
other related matter from the date of loan application with the Company through the
loan closing.

b. Borrower shall not obtain, seek, inguire, apply for, or accept any other additional or
new credit of any kind, including bt not limited to credit cards, charge cards, debit
cards, auto loans, leases, rent-to-own, ninety-days-same-as-cash, or land contract, nor
cause, obtain, seek, inquire, apply for, or accept any increase on any line of credit
existing on the date of loan application with the Comnpany.

c. Borrower shall not make any significant purchase or acquisition, including, but not
limited to automobiles, real estate, or investment vehicles (such as stocks or bonds)
by the use of borrowing, leverage, or any other promise ot obligation to pay money at
a future date or involving the deferment of payment.

4. Borrower shall not file bankruptey, nor obtain, seek, inquire, apply for, aceept, or
enfer into debt counseling, debt settlement, debt negotiation, or accord and
safisfaction on the Borrowers own inifiative or with or through a third party from the
date of loan application with the Company through the loan closing.

¢. The Borrower shall continue to make full and timely payments on all existing
accounts.

12. Any controversy or claim between the Borrower and the Company arising from
or relating to this comtract or the breach thereof shall be seitled by binding
arbitration administered by the American Arbitration Association under its
Arbitration Rules for the Real Estate Industry and judgment on the award rendered
by the arbitrator(s) may be entered in any court having jurisdiction thereof.

By signing this Agreement the Borrower gives up the right to go to court to assert or
defend the Borrower’s rights under this Agreement, except for matters that may be
taken to small claims court. The rights of the Borrower will be determined by a
nentral arbitrator and not a jadge or jury. You are entitled to a fair hearing, but
the arbitration procedures are simpler and more limited than rules applicable in
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court. Arbitrator decisions are as enforceable as any court order and are subject to
very limited review by a court.

13. The Borrower warrants, represents, and states fhat the Borrower is [iterate, and that
the Borrower can read and write.

14. The Borrower warrants, represents, and states that the borrower has been
afforded an opportunity to read, guestion, review, and understand this countract
before the Borrower signed this contract.

15. The Borrower watrants, represents, and states that the Borrower is of sound mind and
has the personal authority to enter into this contract and pursue a mortgage loan
transaction involving the subject real property.

16. The Bormower shall indemnify and hold harmiecss the Company for any and all
damages arising from any delay of closing due to the operation of Qhio Revised Code
1322.062, including but not limited to any rate lock expiration, change of terms, credit
qualification, loan documentation, credit denial, contractual failure, or failure to fund, and
any resultant dispute between the Borrower and the Company regarding any such delay
shall be subject to the arbitration requirement set forth in Paragraph 12 above.

17. The Borrower states and acknowledges that the Borrower shall rely solely upon loan
terms and conditions set forth in writing by the Company to the Botrower in making the
decision to enter 2 morigage loan transaction pursuant to this Agreement.

18. If this tramsaction is subject to the Ohio Home Solicitation Act, the Company
informs you of the following in accordance with O.R.C, 1345.23:

You, the buyer, may cancel this transaction at any time prior to midnight of the
third business day after the date of this transaction. See the attached motice for
canceliation for an explanation of this right.

Borrower Date

Borrower Date

L.oan Representative License Nuwmber
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NOTICE OF ESCROW OF TAXES & REGULAR MONTHLY PAYMEXNT
{Mnndstary disclomre, H applicnlle)
Fevised Code 1322 063

XOT LATER THAN 24 HOURS BEFORT 4 LOAN IS CLOSED, THE MORTGAGE BROEERLOAN
OFFICER. SHALY DEINTR TG THE BUYER, A WERITTEN DISCIOSTREE THAT INCLUDES A
DESCRIFTION OF WHAT I8 COVERED BY THE REGULAR MONTHLY PAYMENT, INCLUDING
PRINCIPAT, TNTEREST. TAXES. ANT TNAURANCE, AS APPTUICABLE.,

Yot propermy’ Takss wilk will nat. b ssorowed o pour regulae rmontily payment. The following s a
deseniption of what 18 covered by vour resuiar monrhly povorear ac zpplicable.

Prinerpal and Interest
Propermy Tases
Insurance

Other

1 1% L LA

Begular Monihly Poymoeot Total 3

LW, ine Bomgowers, hersby ackuowledee recept of this Novee af Esoraw of Fives and Regwiar Meuthlr Payment
Dizcipsure.

Signature of Bomower {Daa) Sionatre of Co-Bomewer (Date)

As Lean Ofheer for I hersbr confirm delivery of the Meifce of
Etzrony of Taver and Regider Mopshly Poymenr Discizztre vo the above referenced Borrowers oot later thas 24
Bours hafora ther loan is closed.

Drate and Time of Closing:

Dzie and Time of Deliven:

Signarure of Loan Officer (Date) Lonn Oficer's License Nuttiber

Frzmed Pamimy 2007

a4
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INSTRUCTIONS OF BORROWER

Form B-1
Revised Code 1322.081 & Ohio Administeative Code 1301:5-7-26

Type of loan seught: __ First Mortgage __Second Mortgage

__Fized rate

__Variable rate
If rate is to adjust after period of time of fixed rate, please statc the tine
of fixed and time of variable:
__ (fixed years)/__ (variable years}

_lnterest Only

__Ralloon

__Home Equity Line of Credit

Term of loan sought:  30yrs
__ 20yrs
__15yrs
__Dther (explain):

Purpose of loan: __Purchase property
__Pay for home improvement
tf more than one
purpose, then vank

prority by numbers _ Refinance at lower rate or monthly payment (home only)

(e, 1,23 ect) __Consolidate consumer debt and lower monthly payments
If debt payoff is 2 major purpose, piease state which debts you sxpact
Ta Payoff:

__Refmance for shorter/longer term (circle one)
__Refinance with cash out
1f cagh out i= a major purpose, please state how much you expert to have
Paid to you in cagh:
. Other (explain):

Estimated loan amount:

Estimated value of home:

Name of horrower-typed/printed Sizmature of Borrower Date

Revised 0172007
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